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“' Wordng Together To Make The Mopulto Corridor First Cholfos For All Sltalkceholders
Trab>oflhxando Junfos Parna Tornar O Corredor De Maopubo Primesira Escolira

STATUTORY AGM AGENDA

Consideration Of Audited Annual Financial
Statements 2007 & Budget For 2008

Presented by Henri Pieters — Partner of PWC Nelspruit

Income Statement period ended 28 February 2007

Budget Income Statement period ended 28 February 2008

Balance Sheet as at 28 February 2007

Cash Flow Statement period ended 28 February 2007
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MCLI Income Statement period ended 28 February 2007

2007 2006
(12 Months) (12 months)

Notes ZAR ZAR
Revenue 1,788,905 1,522,285
Other income 313,835 755
Operating expenses -2,164,870 -1,530,739
Operating profit / (loss) -62,130 -7,699
Investment Revenue 82,653 15,843
Profit for the period 20,523 8,144 0

Note: MCLI budget for the year ending February 2008 includes Terms of
Reference for Secretariat for Department of Transport (MFLF)
and Mpumalanga Economic Development and Planning (MDCF)
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MCLI Budget Income Statement period ended 28 February 2008

Incorporating TOR for Department of Transport (MFLF) and
Mpumalanga Economic Development and Planning (MDCF)

Revenue

Membership fees

Contribution from DOT

Contribution from EDAP

Other

R 4,915,215

Expenses

R 4,915,215

Surplus/Shortfall
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MCLI Balance Sheet as at 28 February 2007

Notes 28 February 2007 - ZAR 28 February 2006 - ZAR

Assets
Non Current Assets
Property, plant and equipment 2 67,620 84,956
Current Assets
Receivables and prepayments 3 95,507 493,447
Cash and cash equivalents 4 940,802 464,693

1,036,309 958,140
Total Assets 1,103,929 1,043,096
Equity and Liabilities
Equity
Foundation member contingency reserve 250,000 250,000
Distributable reserve 28,807 8,284
Liabilities
Current Liabilities
Trade and other payables 6 34,792 775,310
Deffered income 5 790,330
Provisions 0 9.502

825,122 784,812

Total equity and liabilities 1,103,929 1,043,096




MCLI Cash Flow Statement - 28 February 2007

Notes = 28 February 2007 28 February 2006
ZAR ZAR
Cash flow from operating activities
Cash receipts from members & DOT R 1,811,821 R 1,372,887
Cash paid to suppliers and employees -R 1,392,228 -R 1,231,362
Cash flows from operating activities 10 R 419,593 R 141,525
Interest received R 82,653 R 15,843
Net cash inflow from operating activities R 542,246 R 157,368
Cash flow from investing activities
Purchase of property , plant and equipment 2 R -50,222 R- 44,964
Sales of Equipment 2 R 24,085 0
Net cash outflow from investing activities R -26,137 R- 44,964
Movement in sundry liabilities R 155,000
Net increase in cash and cash equivalents R 476,109 R 267,404
Cash at the beginning of the year R 464,693 R 197,289
Cash and cash equivalents at end of year 4 R 940,802 R 464,693
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